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PAPER NO:

310/19/S01 - BASIC ACCOUNTS

QUESTION 1

The following are the
Shumba Pvt Ltd for

> cash book (bank colum
the month of May 2017,

Cash Book for the month of May

(15 marks)

ns) and bank statement of Chipo

glElg Ly e S CR
2017 Al 2017 i
$ $

May 6 D Zulu 230 | May 1 Balance b/d 1 900
8 P Panel 265 5 Rent 304

20 Sales 670 15 Rates 854

22 G Gumbo 995 18 P Wanita 261

25 V Vhundu 239 21 T Taurai 432

28 Dividends 540 26 Salaries 1500

31 Balance c¢/d 2312 R
5251 | 5251

l June 1 Balance b/d 2312

Chipo Shumba’s Bank Statement

o) G BT ] DR | CR] Balance |
l £ AR N SN TR L P e00 8D
|___6|Deposit L SR 080 1670 0/D |
|8 Rent i 304 1974 O/D |
L 18I PWenita ] _gel] _ . 22350/D |
l____-x___lﬁ_,'§I_an§di_r1g-grdmerﬂ>_<m__._ | ___._h__,_“%} IEF ioss |
L 20 | Credit transfer T Fray 500 1 829 O/D |
| 95 (Pepesit . ¢ e | 239 1590 O/ﬂ
L..___?_f_%_i Bank charges o L B6EEOTD |
29 Dircct debit D Dube | 37 . 1 700 O/D |
30 [Commission | R 59 1641 0/D |

Required:

1) Prepare the updated cash book for the month of May 2017.

11) Preparc a banl

< reconciliation statement as at 31 May 2017.



PAPER NO: 310/19/S01 - BASIC ACCOUNTS

(25 marks)

The following trial balance was (\(metc d from the books of S. Mapembere on 31

December 2017

—————— =) el s
!

Salcb

[ Purchascs

[ Cfesle siol T D T T e

_Motor veh lglen: o e e T
Larrm g¢ inwar cjg R i o AR s L LR DT TSN & 5
| Carrla% > outwards ._h_,____:i. b st r
Ree B AT R

{ Insurance S R D

! Adver t1§1~ry_7 e A d A
I DISCOLU]L d.U_Q‘_\LC_‘_’ ___________ el i )

PI ov1510n fm bdd dcbts
| Fixtures and [nunc%

Electricity B e LS U o
Wagcs and salm ey e A e Sy i A R
2ol RN O

! EEE e T e

| Petty cash
‘ Cash at bank

f Dtawmgs

['&szp_l tal

Additional information:
a) Closing stock on 31 December 2017 S800.
b) Rent prepaid $80.

c) Salarics and wages accrued $65.

d) Provision [or depreciation on Motor Ve hicles and Fixtures and Fittings is 20%

per annum using the straight line method.

c) Decrease the provision for bad debts to 10% of debtors.
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Required:

a) To prepare the statement of com prehensive income for the year ended 31
December 2017,

b) The statement of financial position as at 31 December 2017,
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QUESTION 3 (20 marks)

Fudzamombe wholesalers conducted a stock take in the month of May 2017. It
became apparent that pilferage was rampant and disagreement over outstanding
balances for Debtors and Creditors was a common thing. It was decided' to
introduce control accounts going forward. The following information was available
for the month of May 2017.

' [___Ma_y_LJ;_Ethi_seﬁ_ledgqr_balance CR S 1= 9040}
| Sales ledger balance DR S e DL T
— | Purchases ledger balance DR ik 295 |

| Sales ledger balance CR i 640 |
IR B R L S T T T
M___»M_[(&qﬂgg“L@nsactions took place during the month: " ‘1'
RO SRR T 0 I |
- May 31 | Purchases journal AT | 44250
TR T 1 A e D |52 560
’\_.m__i_’l‘_ra;dc_q_imnﬁ_@@y_c_dﬁ 5 3000 |
— | Receipts from customers 3 40 000 |
| Payments to suppliers e L. 7l 85000
S _.A_Jv_l?_r_gv_iﬁ_iggjﬁ?.r__b:ad_c_igbtﬁt*______ﬁm_h___%“\ [ 2 000
. Baddebts 150
— | Discount allowed - 450
| Discount received 600
| Returns inwards 500
T Returns outwards 275
T [ Accounts settled by set off S __365]
| Refunds to debtors. MR o Ny T
| Debtors’ dishonoured cheques | 194 I
. ,._.......,_I_Iﬁ..t;czg‘ﬁz_9@9.5,,%9@.,,9353‘_/21@_D_¢9,t_9r§_’,,é_19_c:9,9_11t1_w____,,_____ T
e T terest charged by suppliers on overdue accounts —{___ 68 |
__[Bilbreceivable 200 |
| Bills payable 150 |
| Cash received from credit suppliers in respect of 39 l
’“O_wrpdymcn 2 R S REC G, R
[f._V_l_\i'?‘_}_’_,@lH.{_E%.IEPE_?E 1in the ledgers stood as follows: s ]
| [ Drbalance in the Purchases Blge - e = 270 |
| |CrBalancc in Sales ledger e e 110

Required:
a) Prepare the Sales ledger Control Account.
b) Prepare the Purchases Ledger Control Account

Ui
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QUESTION 4

Tawana and Trust are in partnership sharing profits and losscs cqually. The
partnership has the following balances in its books as at 30 June 2010.

Capital accounts:

Tawana 320 000
Trust 525 000
Current accounts:

Tawana 34 200 CR
Trust 52 060 DR
Drawings for the year ended 30.6.10:

Tawana $12 000
Trust 315 000

The deed of the partnership provided that they allow 5% interest on capital and 1%
interest on drawings. Trust to receive a salary of $3 000 for managing the business.

The net profit amounted to $20 300.

Required:

a) . The Profit and Loss Appropriation Account for the year ended 30 June.
(8 marks)

b) Current Accounts in Columnar form. ' (5 marks)

c) The Balance Sheet (extract). (7 marks)
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QUESTION 5 (20 marks)

On 31 December 2017 the following balances were extracted from the books of
Bricks Limited.

| Stocks T January 2017~ ——— R, $
. Raw matcrials ~10.800

L.Jﬁ?liﬁbﬁi_go ods !
les for the y | 138000 |

__‘_.\5(,9_r_ls.;ii_w_gr_cs;___m___h_“\_m _______ ; 9 800
| s SR G R TRy ) 14 400
___Sales for the year :

f EB.{@b_a,sQ@.Qfﬂa_.vy_g_lil_tg_i.@_l_s_“___._‘_,ﬁ_._.__*M,_H__m_,___ﬁmﬁa_ 33 000 |

| Manufacturing wages | 38200

| Royaltics 5 600

i |

_Cﬁﬂi?g&_@?@[@ﬁ_QJ}_I_.".‘_‘i‘LTE?);95@&15‘_“_____“,,_MK__,M___ G e 1 400
Factory overhcads e L 35 200
e NS e i L2500

Depreciation officc equipment bR L 5 | 700 |
Depreciation plant J 3 000 |
f—_"_"‘*,> T e — —]
_Carriage outwards 400
Office expenses 1 000

—— B —_— ]

|

i -t LN D I R T Dl !
| Returns of raw material ERH RS N B e 200 |
| Qils and lubricgnts SRR I
Insurance - office ) R E G A
LI13§__111;a_r399_£§9@£_y__________h__*_ g e

[_Sgggl_&s;at 31 December 201 7_:__
E__,Eﬁﬂzc,matcrLal_ﬁﬁ_____ww___hm (o
_M_V!,(zz_lgirmzqg_r,cis______,____m__ﬁ*_*_ﬂm___,“m_____
’ Finished goods

Required:
Prepare the Manufacturing, Trading, Profit and Loss Account for the year ended 31

December 2017, showing clearly within the account the cost of raw material
consumed, prime cost and the production cost of finished goods.
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